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n M a rtin is a n a ttorne y with O ’Donne ll,W e iss & M a tte i,P.C.,a nd a ne wspa pe r
istforThe M e rc ury,whic h g a ve pe rm ission forthisa rtic le to b e re printe d .
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Now b oom e rsa re m oving
b a c k with pa re nts

uc h ha sb e e n w ritte n a b out“b oom e ra ng kid s” who c a nnotm a na g e fina nc ia llyon the irow n a nd
c k in w ith M om a nd Da d .H ow e ve r,justwhe n you thoug htitw a ssa fe a syourchild re n w e re now
iftie sa nd sixtie s,a re c e nta rtic le inM one yW a tc h ta lksa b outb a b yb oom e rswhoa re inc re a sing ly

to the ir pa re nts for fina nc ia l a ssista nc e , inc lud ing housing
w w .c b sne w s.c om /ne ws/now -e ve n-b oom e rs-a re -m oving -b a c k-in-w ith-m om -a nd -d a d ). Now

ffig hting pa re nta la uthority,c hild re nofthe 1960’sa re e m b ra c ing the hom e ste a d tha tthe yc ould
tole a ve .

a ny re a sons a re c ite d in the a rtic le to e xpla in this tre nd . The re c e nte c onom ic d ow nturn ha s
in old e r w orke rs losing job s, a nd the y ofte n ha ve a ha rd e r tim e find ing e m ploym e nt tha n
w orke rs, a s d oc um e nte d b y a U.S.Gove rnm e nt Ac c ounta b ility Offic e (GAO) re port in 2012.
o tha tis the poor sta te ofm a ny b a b y b oom e rs’ re tire m e ntsa ving s. The m e d ia n re tire m e nt
ld sa ving sform e m b e rsofthe post-W W IIg e ne ra tion isonlya little m ore tha n $100,000 whic h is
ly ina d e qua te .The GAO ind ic a te stha tlong -te rm une m ploym e ntisroug h on re tire m e ntsa ving s
re xa m ple ,a 55 ye a rold worke rw ho w ithd ra ws50 pe rc e ntofhis$70,000 re tire m e nta c c ount

ye a rswillre quire a tle a sta nothe rfive ye a rsto re c oup those losse s.Eve n thoug h b oom e rspla n
ing long e r a nd re tiring la te r,une xpe c te d he a lth issue s or a job loss w re a ks ha voc with those

he Ec onom ic Polic y Institute re portstha t40 pe rc e ntofpe ople in the irpe a k sa ving sye a rs(55-
nothing sa ve d a nd a nothe r10 pe rc e ntha d sa ve d $12,000 orle ss.The Tra nsa m e ric a Ce nte rfor
ntStud ie sin the ir14th a nnua lRe tire m e ntSurve yla stye a rre porte d tha t62 pe rc e ntofb oom e rs
ork pa sta g e 65 ord onotpla n tore tire a ta ll.Anothe r58 pe rc e nta re pla nning tow ork throug h

e nt”a tle a stpa rttim e forhe a lth insura nc e c ove ra g e .

a nype ople stillfe e lyoung a nd vita le noug h toc ontinue working ,a nd m a nytrulyd onotw a ntto
tjustforthe inc om e b e ne fitsb utb e c a use the y e njoy w orking . Othe rsknow tha tthe irsa ving s
n insuffic ie nt,a nd ne e d the c ontinue d inc om e . W he re pla ns c a n g o a w ry is w he n job loss or
sue s inte rve ne . Those w ithoutsuffic ie ntsa ving s c a n find the m se lve s in a fina nc ia l b ind tha t

turning to e ld e rly pa re nts forhe lp. The Los Angeles Times re ports tha t194,000 Ca lifornia ns
to64 live d w ith the irpa re ntsin 2012,w hic h isa 67.9 pe rc e ntinc re a se ove rthe pre c e d ing se ve n
he Pe w Re se a rc h Ce nte r e stim a te s a d ra m a tic inc re a se in m ulti-g e ne ra tiona l house hold s,the
a te sinc e the 1950’s.

the sta tistic sc ite d e ve n touc h on the e m otiona la spe c tsofold e rfolksm oving b a c k in with now
a re nts.Thisisa le sson tob e le a rne d forg e ne ra tionstoc om e on the im porta nc e ofpla nning a ta
e .
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http://www.cbsnews.com/news/now-even-boomers-are-moving-back-in-with-mom-and-dad

